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' HQQH &RGH R &RQGXPWHUEBIYHWQG® WADI BIGHOHQ L( G5 HA FBRU $S6 P HG GHWRWP §CDWA QDIJ° LH GH
IRUHVZQIVIKQGDY YLO JIHUMDIXQG | RUBYHIDQE WDVEBIURI DVEBIUP HG \VDP DUEHGSDUHH VDP WOM QAL
YRUHV RUDQVDRRQ

9RUHV &RGH Rl &RQGXPNOGHKRGHUHI BIUIRU KYRUEDQ YLGUYHUYILNVRP KHGHQ P HQ GHQ NDQ INNH EHVNUYH
HOKYHUMXDARQ GHUP §WH RS + YIV GHUHUWLYCRP | RUNH@IH | RIKRG EMVNHYHW.GHQQH &RGH Rl &RQGXPNHU
YLEHKM GHD P HG DINDUQJ 9LIRUHQMU DWRUHY BIYHIDQE UHURI DQGUH \VDP DIEHGVSDUWZHH GYHURS WIGH
\VOP P HK® MINLDY RJ WEQGDUGHU VRP YLIRUHQMULYRUHV YILNVRP KHG ( QKYHUBHIDQE UHMU

\DP DLEH@VSDUEHU GHUIN\H RSI\ GHURJ UIHVSHNMUHUIQGKRGHWDL GHQQH &RGH Rl &RQGXPWP HGI© LHUHQ
RSVIHOH DI HNVMMUHQGH DVB®! GHUHUIQGISHW

( G5 HA FO HUHQ G QDP IMN YILNVRP KHG LHQY' NWAIQGXWL JHQEWKI R JHQDQYHQGHOH DI HBNARQIN P HG
KRYHGARQRUL5 DQGHLY 9LDIKHQMURI P RGVE HUXGMIQM HBNARQIN SURGXNMU GHUVRUMUHY WIHQOMQ JHQELKJ
H®UJIHQDQYHQGHOH (DI DG WRIHQEUX] IHQVHV IRUGDW LHQI® LWV UHSDUHUHVRI JHQ V' OHVRI S§ GHQP §GH
EIGIDIHUYLWIP LQGUH UVWVRXURH XGYIQGIQ)

9LKDUHWRADWRWP §ARJ HQP MWMRQRP DWRUEHGH P XQ KHGHWRH IRUNRE | RUXGVDWH P HOOHWNHUIHQQHP
DIEEHEKHULYILNRP KHGHQRI P HG,7

9LEDVHIHUIRUHVZIQIVI IXQGDIHES DAL Q RP W S§ |IRUNHM YV HUEGYHAHWGEUR) DAVLGHIWHQQHP NDQ
EIGIDIH WDV JH JWDGHQ Dl JHQEWKJ RJ JHQDQYHQGHYH Dl HBNARQIN E° UHG JWW \VEBIGHV DAWLVDP P HQ J° U
GHWH P HG YRUH BIVHLDQE UHU GHUIHQQHP HQ IQEIMIGXHOBIYHLDQE WDIVB®! 18UJO GH DI DAEIGLDIH WIGHQ JU QQH
RP IMEJ RJ HQP MWW KSQOMUIQJ D H WNIRW



$@ GIYHDQE UHURJ \DP DUEHGVSDUWRHH WY G5 HA FO) VNDOY' IH YIGHQGHRP RJ RYHIKR@H DT QDWRQDG!
RJ IQMODWRQDBI RYH RI LHIBU J° GHQGH LGH OQGH KYRUGH RSHIHIHU

/ HYHDQE UHURJ \DP DLEHGVSDYRH.OH VADCRSUHWRGH D! UHBIYDOM WBGHOHU GEHQVHURJ P GYHQGIH
UHI MAHUQIHU KHXQGHU:  (( (- GILHNAYHUOH |RUGH VOP DUEH@VSDU@HH GHUDUEHGHUP HG WDQUSRUV
UHSDUDARQ DI HBNARQMN XGVWUP Y 9LI RUHQMU DAYRUHV\VDP DUEHGVSDWEHH LGHQ LHDMRQ KRTGHU( O
5HA FOQ RUHQMHALWD @HDI Y VHO@IH ™ QGUQIHUD GH JRGNHQGHOHUR] WIBGHOHU GH KDU

( G5 HA R KDULQWUOH SIRFHWHUIRU® EHQGH RYHUBJQQJ DI ®YILYQQ) RJ IRUHQMUDW
\DP DLEHGVSDUWZHH RJ GIYH.DQE LHUKDUMBYDUHQGH | RUDWRSI\ @H GH WHQKYHUMG J° GHQGH®YP ™~ \WUIH
NLDY , P RGVDWDE YIGGHAP UHWHQ RP JSHQGH DIEW GHOH DI VWDP DLEHIGH GHUHUIQGISHW



'03) 0-%5*-
&7 8&3" | % 383 0 (

4" . " 3#E&HYAL" 35/ &3 &

$ @I DNAWWUL YRUHV YILNVRP KHG KDUWOIRUP §CDW
WDEH Y WL YHG DW WB\GH DKHQQQ

PROMIHOH EHDEEHGQQ! RSEHVDUQI RIJ

YIGHH\VDO DI HW.RWP HG GHWIRUP S§ODAP LQGVNH
&2 XGBGAQHQ RJ EIGIIH WD GHQ JU QXH
RP ALY

9L K§QOMHUH WWIRWSE HQ V& KHQWWP * WL RJ
PIMP" WJ IROAMDU PS§GH \RP P XOW RJ
HWUHU ©EHQGH RP (EGHU GHU NDQ RSWP HLHV
KHXQGHUV  UDVWRUHV WDQUSRUADI H VNLRWVDP W
DO [QMQH IRIKRTG LYWINVRP KHGHQ 9LRYHKRTHU
GH SOWUGHUHUIWD P \ QGLIKHGHUWIDVWRSIHMRGH

GUWQ

" HAHUY VHQ@WRURV DWLIUHP \W§UESGH SEHQW
" UWRI P HG HQ IOMIUMAWGHUIN\H P § V' WMV L
IDUH YHG DWNU  YH HIIUP RGBIH EHVNNHOH HBU
DQGUH XSDWHQGH IRWGHBI - KHXQGHUVDP DUEHGH
PHG WUNRP KHGHUSHURQHU GHU KDU Y UHW
DONDIHW IRU © NRQRP IMN' NUP IQDOMW G P W IRU

WOYDUHQGH HOBU S§ DQGHQ P §GH HU L RIHQ@W
QHIDANR JHOV

9L VDO RYHKRGH J° GHGH ®YIYQQ RP

NRUXSWRQ RJ EHVMNHOH , YRUHV \VDP KDQGHP HG
GIYHDQE LHURJ P HG \OP DUEHGVSDUGHH L° YWIW
P§ HQ PHGDEHGHU L YILNRP KHGHQ KYHINQ
GLHNM HBU IQGUHNM WB\GH NJ YH HoU
DFFHSWUH L@U DB HBIUXSDWHQGH EFVBTRI HU

(Q PHGDEEHGHU P§ IN\H P RGMUH SHYRQUH
JDYHU HOU DQGHQ JRGWP LHOH VRP IO NXQLH
SEYILNH HIPUVH XG WODWSS YILNH REMINAYIWAMQ L HW
VOPDEEHGH PHG HQ OMDQRU HBU
\OP DUEHGVSDUHU
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9LWRUSS UP HDJH DIEHGWIGEURJ P XQKHGHUIRUDM! YRUAV
P HGDEEHEHH XGHQ VNHOHQ HBU IRUNHOEHKDQGIY S§
JKQG D N Q WDQUN QQHWHG DTHU QDWRCDOMAHBIUHGMWN
RSUQGHOH WJGRP HO®U KDQGEDS WHOIRQ RJ VHNWXHO
RUHQMUQ) HBUHWYHUWADQGHANHQGHWIQ GHUHUEHWN WHAL
KHOKRG W™ @HQGH ®Y

9L DLEHGHUP HIHWP HG &65 IRWE R JIYHUP HGDUEHGHH L
I6{ ME RBQQIHQ JRGH MOBU IRU DV ON\HV  9RUHV
P HGDUEH@HWH VNDOKDYH DGIDQ) WOHQ DUEH@SDGV UL IRU
FKINDQH RJ RYHUUHE 9L DFFHSWUHU IN\H QRIHQ IRWP HU IRU
YRG WKVBU HBU GAVAKNAY DA™ UG S§ DIEEHGSOGHQ

QHRP YLKHBUINH DFFHSWILHUVH] FKINDCH

IUNVRP KHGHQ EHQ WHULN\H WP HO QQHWDLEHEH | RUIQGVDNH

L I" QVMBU HBV RP S§ DQGHQ P §GH HU WEBDIHKRGW
GRP LW

9L IRUHQMU DAVD®I YRUHV P HGDIEHGHH GYHIDQE LHU RJ
\OP LEH@VSDUHH RYHKRTGHU P HQQHVNHHWIKHGHUOH 9L
DFFHSWHU IN\H  DW P HGDIEH@HH HU EHXWHGH  S8§
DIEHASOGHQ HBU DIEHGHU L SSYLAHW WRWEIQG 9L
DFFHSWUHUKHBIUINH QRIHQ IRUP HUIRUSROAN LHDIE V HIBU

DQGHQ SURSDIDQED S§ DIEEHBSDGVHQ

0 HGDLEEH@HH VNDOKDYH HAMDSUD THUH A JHWDY' U RJ
EDUWHORUBRY XGHQ QHIDWYH 1° OHU 9L INHU DWUHI IMAHUQY
DINYHUQ) RJ EUXJ D P HGDEEHGHRSOVQQIHU EHKDQGBN
VAHQUW IRUARDW RJ L RYHHQMMP P HOH P HG GDOW
®INQQ) 0 HGDEEHGHED® EQHU IN\H YGHHIYHW WD
SHYWRQHU XGHQ IRU YILNVRP KHGHQ P HGP IQGH GHWH HU
NJ YHWL KHKRG WD ®YHQ HBU P HG GHQ S8J° @HQGH
P HGDUEHGHY VNV H VOP WINNH

ILNRPKHGHQ HU RPIDMAV D EHNHQGWP LHOHQ RP
. KMBEGZHURWGQQ!I RJ KDU IQGDEEHGHW HQ \VBGDQ
SURFHGXH L3HWRQDBKEQGERIHQ GHUHUMD™ QIHD |RU DM
P HGDIEHGHH  YLIRWHQWUDABNYHIDQE LHUGHUHURP DMWY
DWEHNHQGWP LHOHQ RIVE KDU HQ \VEGDQ RUGQQI IMBMWMD
LBGIKHG |RUMCQH P HGDLEEHGHH
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9LIRUYYHOWMU DAD@! YRUH GIYHDQE LHURIJ VOP KDQGHOSDUWAHWH UHVSHNAMUHU

RJ WWHU) 1 VO HQQHVNHIHAMKHGVHIND UQJ RJ /2 HIND UQIHQRP
JUKQRO JIHQGH SUQASSHURI UHMIKHGHUSS DIEHBSOGVHY

iﬁﬁ %4, 3*. */"5*0/ PH$)*, "/ &

9RWH GYHDQE LHURJ \DP DIEHGVSDURHHP § INH VRP (GHRFEI XGV WM GHUHV P HGDUEH@HWH | RUMWKMBIU
HBURKINDOH "QIHQ DOVDWMM P § XQGHUQRIHQ RP WV QGEIKHEHUY' UH XGVDWRUIN MMN DD HOH HBUDOQGUH IRWP HU
IRUN MMN\H VHNVXH®! HBIUSW NRERI IMNH VDI | HKDQGERI HU FKINDQH HBUP DIWG® YHOH $QVDMA KRV YRUHV

GIYHDQE LHURJ VOP DIEHGVSDURHHP § INNHEHIU QVHVLARYD RJ IUHCHD) XG YHOH DI GHHY LHMIKHGHU

9LIRUHQMU DAYRUH BIYHIDQE LHURJ VOP DUEHGVSDUWEZHH EHKDQGBIUGHHY P HGDUEHEHH DQVDAA RJ DQGUH
IOMHAHOMUP HG UHVSHNAB L YION\H WIDGH GM\LIP [QDWRQ HIUFKINDQH LQRIHQ IRWP KRV LD YRUHV

\VOP DLEHGVSDUEHH ' HAM Y UHQGH NHBIQ WHBUGM\UP IODWRQ S§ EDJJWXQG D WDFH N Q DGHU QDWRQDDMW/
JWDYIGWMWM JGRP  LHDIIRQ VHNVXHRUHQMUQ) D)1 RUIHQQIVP HGBP VNDE HIPUSROAN WBC UARKRG

@ #e 3/ &" 3#&HU&
( CBHA FOR) \RBIHUHUINNH E° LQHDUEHIBH $@1 \VDP DUEHBVSDUZHH IROYHQWY DWP OHRJ RHKRGH) 1 V

08 LOH\RQYHOWRQ 7/ 2 VARQHMRQQU  YHGL LHQGH P IQP XP \DGHUIRUDGIDQJ WEEHW IWHOHRI 7/ 2 V
NRQHMRQQU ~ RP IRUEXGP RGRJ RP J§HQGH IQGVDNWIDIVADIIHOH DI GHY' WAM IRUP HUIRUE® LOHDUEHGH

" HMEHWCHUE@D

DAP HCDLEHEHHWDOY” LHN@W  8U

P HGOLEEHGHH P HB®P RJ  8S8UP § NXQXAd° LH G\WMH DLEEHEH

IRU @GHWDQVDMA P HBP R} SUHBUWRP HURP |IDAMMWD XQGHUMMAQIVSQWQ WWDCRUHOMUHY RP  DUEHGHW
RJ RP GHIRIKKRG KYRKQGHUDIEHGWKG® LRV

) 7*%7" 4,

@ (®HA Ry KDUHQ  VRGILDORH RYHUIRUKYIGYDWRI | RUHQWU DAD@ GIYHUDQE® UHURJ VOP DUEHGVSDUYHH
I QHEGHY D\WSUIWD DADFFHSWLH | DAOMH HBUWA/ WM KMGYDW
(QRPJSHOH H®UIRUL J S§ RP JSHIH YICRP JSHQCH 1° LH WDUXVSHMRQ DI P HEDLEHGHUHMURSK® UDI
GIYHDQE U/OP DLEHEH

Q)
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D@ GYHRP NRUXSWRQ RJ EHVWANHOH VADCRYHKRGHV / HYHIDQE UHURJ \VDP DUEHGVSDUWEHH P § IN\H HQIDIHH W)
LHBURGIHH QRIHQIRWP IRUNRUKSWRQ  GILHNM HBUIQGILHNM  @HVRP GHUDTW P § WE\ GHV HBUP ROGBIHV
WAQHAMUH@IUDQGH JRGEP LHOHU GHUNDQ EHADIWV VRP - XEHUHA HGH | RUGH®!
9LVDP DLEEHGHU'. . ( P HG BYHIDQE LHUXQGHUQRIHQ IRWP - GHUWE\ GHUEHEER 1RU\ GHOHU GHUIUHP P HU
GYHDQE UHQV HIHQQMHAWHU
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( CBHRA FIY $S6 KDUHQ NDUVADMI LI RUDARUHIQINI XQGDIHAP §EDWAEIGIDIHU
WOGHQ JU9 QQH WDQMRWP DARQ JHQQHP © JHWILDG DI SIRGXNMLY JHQEWKJ  VOP \DW/
YILNVRP KHGHQ \IJHU HWVRADGVDQWDU YHG DVDQV' WM RJ EHWN' IWH XGVDAM
SHWRQHU P HG GHWIRWP §ODWP JH JWDGHQ D VHOIRUA IHOH SEQH IRU G JWIH
NRGUHURJ VNDEH HQ VRADONRQENAGHU® JHUWIYVHOR] @AJO GH ESGH LRI XGHQ

|RUDLEEHGWMEGHQ

9LJSUIQG IRUE’ LHB.JW RJ P IMYHQD EWKJ DI UHWRXUAHU IGHWYL DUEHGHU S8
IRUHE\ JJHOH DI XWALIWWRKUHQQ) P IQP HIQJ D DIIDGWP © QIGHQ JHQQHP © JHW
JHEWJ P Y 9L DIEHGHU NROAXHUIDIWHWU P HVRGHU WD DWVUHGXFHH QHIDWYH
P IMSSYILNQQIHU L KHB GHUHV QAR NV , DO YRUHV DNAYMWAMU WOW EHU YL WD
HOKYHUWS DALHGXFHUH YRUHVE2  DIWIN 9LKDUGHIQHHW DI ) 1 VOHUGEHQWP SORP
Y VHQWH EIGLD)

6 * PSAQU . YDDMNXGEDQQHOH
6 * PSAU 0 IQGHXDTKHG
6 * PSAU  $QWDUDWRIEWKI RJ SIRGXNARQ

9RWHV (6* WDSSRUMEDVHHUMI S§ HQ §UDJ XGDUEHGHOH DI HQ . @ DUDSSRUMDMY
Y. EHOWAU (WKYHOAMMHOHQVY . @ DN\RP SDAHW \RP YHBIGQQ  RJ
EHUHI QQIVILKQGDY WDUHQGH WD( QVLRQP HQW NRP EIQHHWP HG P 8GIOIRU ESGH
6RADIR] * RYHLODQAH

L QMIUW IVARQ WHUIKWKG RHD
ZKHOQRRMH IV ZDRKIY

&6 I HZLV
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+YIV HQ GIYHDQ® U HBU \DP DIEEHGSDWEHU IN\H RYHKRGHU GHQQH &RGH Rl &RQGXFWRJ
WRIGHV WHMUSUQASSHUOH LGHQ |REEHKRGHUYLRV UHAMQ WIDADI EW GH YRUHV | RUHVLQIM RUELQGHOH
P HGS8J" @HQGH BIYHDQE UHGIUVDP DUEHGSDIGHU

$@I P HGDLEEHGHH LYRUHV YILNVRP KHG RSIRUGLHY WODWDQP HGH P IMBQNH RP - HBIUREVHUYDWRQ DI
RHW GHOHU D J° @HQGH ®YIMQQI VOPWD GHQQH &RGH R &RQGXFW HBU DQGH DI
YILNVRP KHGHQV SROMNHU KHXQGHURIVE KYLY GH HUEGMHWEHGARP DA LH QRIHWGHUNDQY' LHHQ
RYHW GHOH KHID $@1 DQP HGHOHU YICEQH VI HADORUDIVRI XQGHYP JVR] VIO RIEEQH |RUARTIW
$QP HOHOH Dl VEGDQQH IRIKRG VNHUIHQQHP GHQ RSUHWYGH Z KMBEBZ HURUGQQ)

" HUMON\H EQ/H | RUAVBI HAWWDQNARQHUP RG HQ P HGDUEHGEHU GHULIRG WR IRUHO JJHUMQEHN P UQJ
RYHU IRU YILNVRP KHGHQV GIGHOH RP HQ P IMBQNH RP RYHW GHOH D ®YHQ GHQQH &RGH Rl
&RQGXPNHBIUYILNRP KHGHQV SROMNHUHBIUI RUDWGHIE H LXQGHUW JHOHQ D HQ DQP HGHOH




